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Attachments to this report 

PEACEWISE LIMITED 

ABN 50 125 667 067 

• Auditors Independence Declaration

• Income Statement

• Statement of Comprehensive Income

• Statement of Financial Position

• Statement of Changes In Equity

• Statement of Cashflow

• Notes

• Directors' Declaration

• Independent Audit Report

National Director 

Bruce Burgess 

Director and Chair 

Dated: 1 April 2019 
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INCOME STATEMENT 

FOR THE YEAR ENDED 31 DECEMBER 2018 
Note 2018 

$ 

2017 

$ 

Revenue 2 370,753 395,101 

Changes in Inventories 956 595 

Consumables used (80,304) (70,163) 

Employee benefits expense  (64,207) (51,497) 

National director fees  3 (56,500) (50,000) 

Depreciation and Amortisation expenses (6,447) (12,241) 

Kids project expenses (151,175) (140,029) 

Other expenses (38,706) (62,666) 

Surplus/(deficit) for the year (25,629) 9,100 
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STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 31 DECEMBER 2018 

Note 2018 

$ 

2017 

$ 

Surplus/(deficit) for the year (25,629) 9,100 

Other comprehensive Income: 

Other comprehensive income for the year, net of tax - - 

Total comprehensive income for the year (25,629) 9,100 
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STATEMENT OF FINANCIAL POSITION 

AS AT 31 DECEMBER 2018 

Note 2018 

$ 

2017 

$ 
ASSETS 

CURRENT ASSETS 

Cash and cash equivalents 4 100,985 124,319 

Trade and other receivables 5 2,710 250 

Inventories 6 20,693 19,737 

TOTAL CURRENT ASSETS 124,388 144,306 

NON CURRENT ASSETS 

Property, plant and equipment 7 2,460 6,318 

Intangibles 8 8,524 11,114 

TOTAL NON-CURRENT ASSETS 10,984 17,432 

TOTAL ASSETS 135,372 161,738 

LIABILITIES 

CURRENT LIABILITIES 

Payables, pre-payments, and stipulated donations 9,10 44,681 45,418 

TOTAL CURRENT LIABILITIES 44,681 45,418 

TOTAL LIABILITIES 44,681 45,418 

NET ASSETS 90,691 116,320 

EQUITY 

Retained surpluses 90,691 116,320 

TOTAL EQUITY 90,691 116,320 
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STATEMENT OF CHANGES IN EQUITY 

AS AT 31 DECEMBER 2018 

Retained 

Earnings 

$ 

Total 

$ 

Balance at 1 January 2017 107,220 107,220 

Surplus attributable  9,100 9,100 

Balance at 31 December 2017 116,320 116,320 

Balance at 1 January 2018 116,320 116,320 

Deficit attributable  (25,629) (26,790) 

Balance at 31 December 2018 90,691 89,530 
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STATEMENT OF CASHFLOWS 

FOR THE YEAR ENDED 31 DECEMBER 2018 

Note 2018 

$ 

2017 

$ 

Cash flows from operating activities 

Receipts from customers 370,753 395,101 

Payments to suppliers (385,110) (415,287) 

GST Recovered (Paid) (9,214) 2,312 

Interest Received 237 398 

Net cash provided by operating activities (23,334) (17,476) 

Cash flows from investing activities 

Payments for property, plant and equipment 12 - 2,545

Payments for intangibles - -

Net cash provided by (used in) investing activities - 2,545

Cash flows from financing activities 

Proceeds (repayment) from borrowings - -

Net cash provided by (used in) financing activities 

Net increase in cash held (23,334) (14,931) 

Cash and cash equivalents at beginning of financial year 124,319 139,250 

Cash and cash equivalents at end of financial year 11 100,985 124,319 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2018 

These financial statements cover PeaceWise Ltd as an individual entity.  PeaceWise Ltd is a company 

limited by shares, incorporated and domiciled in Australia. 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The financial statements are special purpose financial statements that have been prepared in

accordance with the Australian Accounting Standards (including Australian Accounting

Interpretations) of the Australian Accounting Standards Board and Australian Charities and Not-

for-profits Commission 2012 (ACNC Act) and Division 60 of the Australian Charities and Not-for-

profits Commission Regulation 2013 (ACNC Regulation).

Australian Accounting Standards set out accounting policies that the AASB has concluded would

result in financial statements containing relevant and reliable information about transactions,

events and conditions. Compliance with Australian Accounting Standards ensures that the financial

statements and notes also comply with International Financial Reporting Standards.  Material

accounting policies adopted in the preparation of these financial statements are presented below

and have been consistently applied unless otherwise stated.

The financial statements have been prepared on an accruals basis and are based on historical costs,

modified, where applicable, by the measurement at fair value of selected non-current assets,

financial assets and financial liabilities.

(a) Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but

excluding freehold land, are depreciated on a straight line basis over their estimated useful

lives to the entity commencing from the time the asset is held ready for use.

The assets� residual values and useful lives are reviewed, and adjusted if appropriate, at the

end of each reporting period.  An asset�s carrying amount is written down immediately to its

recoverable amount if the asset�s carrying amount is greater than its estimated recoverable

amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount.

These gains or losses are included in the income statement.  When revalued assets are sold,

amounts included in the revaluation reserve relating to that asset are transferred to retained

earnings.

(b) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the

amount of GST incurred is not recoverable from the Tax Office.  In these circumstances the GST

is recognised as part of the cost of acquisition of the asset or as part of an item of the expense.

Receivables and payables in the statement of financial position are shown inclusive of GST.

Cashflows are presented in the cash flow statement on a gross basis, except for the GST

component of investing and financing activities, which are disclosed as operating cash flows.
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2018 

Note 2018 

$ 

2017 

$ 

2. REVENUE AND OTHER INCOME

Sales revenue:

Sale of Goods and Services 134,413 189,950 

Other Revenue: 

Interest Received 2(a) 237 398 

Donations 164,546 122,375 

Grants 70,000 80,000 

Miscellaneous Income 1,557 2,378 

Total Revenue 370,753 395,101 

a. Interest Received From:

Other Corporations 237  398 

3. NATIONAL DIRECTOR FEES  56,500   50,000 

The services of the National Director are provided to PeaceWise through Burgess Consultants  

  Pty Ltd.

4. CASH AND CASH EQUIVALENTS

Cash at Bank � PeaceWise Cheque Account 62,680 84,801 

Cash at Bank � Supporters Account 15,259 35,481 

Cash at Bank � Trust Account 

Card Account 

Petty Cash 

20,218 

2,775 

53 

3,958 

- 

79 

100,985 124,319 

5. TRADE AND OTHER RECEIVABLES

CURRENT

Trade Debtors 

Grants Receivable and Prepayments 

1,054 

1,656 

212 

38 

Goods and Services Tax - - 

2,710 250 

6. INVENTORIES

At cost:

Stock on Hand 20,693 19,737 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2018 

Note 2018 

$ 

2017 

$ 

7. PROPERTY, PLANT AND EQUIPMENT

Office Furniture and equipment  77,053    77,053 

Less Accumulated depreciation (74,593) (70,735) 

Total property, plant and equipment 2,460 6,318 

a. Movement in carrying amounts

For disclosure on movement in carrying amounts please refer to note 12 in the end of

this financial report.

8. INTANGIBLE ASSETS

Patents and trademarks 29,160 29,160 

Less Accumulated amortisation and impairment (20,636) (18,046) 

8,524 11,114 

  Reconciliation of patents and trademarks 

Balance at beginning of year 11,114 13,704 

Additions - - 

Disposals 

Amortisation charge (2,590) (2,590) 

Impairment losses - - 

Closing carrying value at 31 December 8,524 11,114 

Impairment Disclosures 

The recoverable amount of the cash-generating unit is determined based on value-in-use 

calculations.  Value-in-use is calculated based on the present value of cash flow projections 

over a 10-year period with the period extending beyond five years is extrapolated using an 

estimated growth rate.  The cash flows are discounted using the yield of 10-year government 

bonds at the end of the period. 

9. TRADE AND OTHER PAYABLES

CURRENT

Trade Creditors 3,933 13,437 

PAYG and Superannuation Payable - - 

Goods & Services Tax 98 (849) 

4,031 12,588 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2018 

Note 2018 

$ 

2017 

$ 

10. OTHER LIABILITIES

CURRENT

Training Revenue in Advance 7,378 7,120 

Mediation Deposits 19,221 3,400 

Kids Project Fund 2,000 3,728 

Major Project - - 

Rewrite courses Fund 11,491 16,776 

Scholarship Fund 560 1,806 

40,650 32,830 

11. COMPANY DETAILS

The registered office of the company is: The principal place of business is: 

PeaceWise Ltd PeaceWise Ltd 

Level 22, Australia Square, Level 1,  

264 George Street 470 Church Street 

Sydney NSW 2000 Parramatta NSW 2150 

12. CASH FLOW INFORMATION

a. Reconciliation of Cash

Cash at the end of the financial year as shown in the Statement of Cash Flows is

reconciled to the related items in the statement of financial position as follows:

Cash at Bank 100,985 124,319 

b. Reconciliation of cash flow from operations with surplus/(deficit)

Surplus/(Deficit) after income tax (25,629) 9,100 

Non-cash flows in profit: 

Depreciation 3,857 9,651 

Amortisation 2,590 2,590 

Changes in Assets and Liabilities: 

Trade Debtors (2,460) (212) 

Inventory (956) 3,699

Fixed Assets - - 

Trade Creditors (9,504) 4,247 

GST Clearing  948 (262) 

Other creditors and accruals - - 

Unearned income 7,820 (46,289) 

   Cash flows from operating activities     (23,334)  (17,476) 
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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED DECEMBER 2018 

13. MOVEMENT IN CARRYING AMOUNTS

Movement in carrying amounts for each class of property, plant and equipment.

Office 

furniture & 

equipment 

$ 

Total 

$ 

Balance at 1 January 2017 13,424 13,424 

Additions 2,545 2,545 

Depreciation expense (9,651) (9,651) 

Carrying amount at 31 December 2017 6,318 6,318 

Additions - - 

Sales - - 

Depreciation expense (3,858) (3,858) 

Carrying amount at 31 December 2018 2,460 2,460 



PEACEWISE LIMITED 

ABN 50 125 667 067 

DIRECTORS' DECLARATION 

The Directors of the company declare that: 

1. In the directors' opinion there are reasonable grounds to believe that the company will be able

to pay its debts as and when they become due and payable.

2. In the directors' opinion, the financial statement and notes are in accordance with the

Australian Charities and Not-for-profits Commission 2012 {ACNC Act) and Division 60 of the

Australian Charities and Not-for-profits Commission Regulation 2013 {ACNC Regulation) and

give a true and fair view of the financial position and performance of the company.

This declaration is made in accordance with a resolution of the Board of Directors. 

Director 

Bruce Burgess 

Director 

Dated: 1 April 2019 
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